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TIN PLATE LEADING
IN STEEL BUSINESS

Most Lines Await Revival in
General Trade.Spurt in
Sheets Precedes Advance.

Special Pcspatcn in Viae New Yobk Hehalb
Pittsburgh, Oct. 15..The steel marketIs In virtually a stationary condi

iion ootn as to volume and as to prices
Steel Ingot production averaged 21 pei
cent, of capacity in July, while Augus
Bhowed a good gain with a 30 per cent
average. Then came September with i

S2 per cent, average, and the rate now
Is 34 or 35 per cent., with no definiti
trend. The recovery from the extrenv
depression of June and July seems nov
to have gone as far as Is warranted b;
credit and business conditions generally
No Important change In steel condition;
is to be expected until fundamental con
ditlons Improve by an Increase In gen
oral Industrial activity, by large con
structlon Jobs being undertaken mor

freely and by the railroads coming lnti
the market. Such a broadening In stee
demand continues to be expected for th;
early spring.
The general average of finished stee

prices Is substantially unchanged. Som
shading has developed In tubular good
since the reduced lists of September 1
were put out. while on the other ham
several Independent sheet manufactur
rs are advancing their prices $5

ton, it being only a month since the las
advance, which was $5 a ton.
The local pig iron market haH con

tinned quiet. A sale of 500 tons o
standard bessemer Iron Is reported a
the old price of $20 valley. Two oi
three small lots of basic Iron have oeei
sold, but by furnaces some distance fron
the valley, and part of the freight advantageof these furnaces Is underst<o<
to have been given away. Foundry con
tlnucs to move In small lots at tho cl(
price. The market remains quotable ai
follows: Bessemer, $20; basic, $19.25 tc
$20; foundry. $21. These prices ar<
f. o. b. furnace, freight to Pittsburg!
being $1.96.

Progress of the advance In coke prices
was arrested In the last week by two in
fluences. the blowing In of ovens at i
rate slightly greater than was warrantee
by the blowing In of blast furnaces ant
the postponement by several furnace In
tcrests of their expected resumptions
There has been no actual decline in mar.
ket prices of coke to speak of in the las
week. As to contract furnace coke. th<
condition a week ago was that then
were a few sellers at $3.50 and manj
more at $3.75, but the record of the mar
ket is that part of the demand has beet
satisfied by sales at $3.40 and $3 50. Spo
furnaco coke of excellent quality soU
this week at $3.35, and It Is reported tha'
some odd lots of sub-standard grades cat
be picked up at less than that figure
Small lots for miscellaneous consump'
tlon outside of blast furnaces have gon<
at $3.35 to $8.50. Coke is now quotabh
as follows: Spot furnace, $3.35@$3.50
contract furnace. $3.40@$3.50; spo
foundry, $ 1.50 ifp$ 4.75.

Already the reported Increase of $5 i
ton In sheets, made effective to-day bj
Independent producers, had the effect o
driving in fairly large tonnages at thi
old levels. Prices are 2.50c. for blue an
nealed. 3c.. for black and 4c. foi
galvanized, Pittsburgh base, while th<
new prices announced are 2.75c., 3.26c
and 4.25c. respectively for these com
modltles. While sheet operations ar<
slightly reduced In the Ohio territory
due mostly to a slackening automobll
demand, tlie American Sheet and Tli
Plate Company Is operating 92 or 93 po
cent, of Its sheet mill equipment, a fur
ther advance from last week. Demam
for Its products Is well diversified, am
the jobber demand from the South con
tinues particularly heavy. Full finishes
No. 32 gauge automobile sheets continu
to be quoted at 4.35c., base Pittsburgh.

Since the recent advance on machine
carriage and lag bolts of approximately
6 per cent and a reduction of $3 to $5 i
ton on nuts Inquiries have been slightly
more numerous. The lowest prices oi
ruts take Into effect all recent conces
lions and are below quotations of sorm
producers now. Operations arc as spas
modlc as ever, some plants running oi
alternative weeks and others two or threi
Bays a week.
Pome little Interest ts manifest In de

liveries of rivets over the remainder o
the last quarter. While spot prices an
3.40c. and 2.50c. on structural and bolle:
rivets respectively, contract prices an
2.50c. and 2.60c, although prices an
being quoted bniy until the end of tin
year. Uaers In the Buffalo district an
particularly active as buyers.

Specifications for shipment of tin plat
In December for use In packing: of dr]
materials, such as cocoa, baking powder
Ac., are becoming more numerous. Somi
of the shipments scheduled for Decern
ber would ho accepted earlier by th<
purchasers If It were possible for thi
mills to make them before that time
While Individual orders do not lnvolvi
much tonnage, as a rule, In the aggre
gate the tonnage Is large and operation
continue on a fairly heavy scale.

SHAWSHEEN MILLS OFFERING
Banking Group Purchases Tssne

9R.tloo.ono In Notes.
The American Woolen Company ha'

old to Brown Bros. & Co., the Chas'
Securities Corporation and Hayden
Stone & Co. an Issue of 15,500,000 of th
Shawsheen Mills' ten year 7 per cenl
gold notes, the principal and Interest o
which are guaranteed by the Indorsemen
of the American Woolen Company
They are redeemable as a whole on an;
of their Interest dates after October 1
1924, at 103 and Interest

'Che Shawsheen Mills are In Andovei
Mass., and they are owned and manage*
by the American Woolen Company
They are being equipped for the manu
facture of high grade woollens on a largi
scale. Eventually they will be merge*
with the American Woolen Company.

OIL.
Refined petroleum was unchanged yes

terday. Prices follow : Standard white
New York export, barrels, $14; do., bulk
J7; do., cases, $18.50. Water whit*
New York, barrels, $15; do., bulk, $8
do., cases, $19.50. Motor gasolene, ga
rapes, 25 cents, steel barrels. I.lnseei
oil.Strictly pure, gallons of 7 % pounds
In barrels, 76 cents; Culcutta oil, 8
cents.

URUGUAY RONOS OFFERED.
F. J. Ulsman A Co. are offering $100,

000 of the Republic of Uruguay's sink
Ing fund 5 per cent, gold bonds of 1915
Their principal and Interest are payabl
In American dollars at the Equltabl
Trust Company of New York city. The;
are a direct obligation of Uruguay, se
cured by a first mortgage on the rail
road from Trinidad to Durazno am
redeemable In thirty-seven years by an
nuai sinking fund payments. They ar
offered at 64 and Interest, representln;
an income of about 8 per cent, and
yield to their average maturity of abou
8.75 per cent.

PURR Oil, TO SAVE OVERHEAD
The Pure Oil Company is consolldat

Ing the Moore Oil Refining Company an
the Minnesota Pure Oil Compnny wltl
Ita distributing division. The smalga
matlon will give it an extensive market
Ing system from coast to coast and li
Its operation save a large annual ex
pens* In duplicate overhead charges.

BONDS IN ST.O
KA i 'RDAY, OC

Day's sales $
Year to date 2,54

{ RANGE OF LI

Closing. Sales (in
Bid.Asked.Yield. $l,000s)
90.80 90.90 4.07 428 3V4s (1932-47)
92.80 93-10 4 25 .. 1st cv. 4s (192
92.CO 92.70 4.54 1 2d 4s (1927-42
93.14 93.20 4.71 33 1st cv. 414.3 (1

. 92.72 92.78 4.80 658 2d cv. 4Vis (1
94.88 94.90 5.11 503 3d 4Vis (1928]

15 3d reg;.
"

tfC-w 99.00 .. .. lst-2d 4&s ..

93.0a 93.06 4.85 1,059 4th 4^3 (193i
r .. .. .. 16 4th 4 V* s reg.
, 39.42 99.46 o.ll 543 Vic. 4%a (1921 285 Vic. 4%h reg
* 99.42 99.46 4.10 243 Vic. 3%s (192

r

9 United State*, Foreign Government,
3
. French Fen « An ntineOv Ss BklnKdsn 7s f)r a 00:<4 1 71lg 1 10258f 7 991a Frarlllantiovfa 6 1023,

4 9958! 7 9914 Rush T bldg 5i
3 6... . .9934 1 9913 1 7978
. 30 991a 2 993a 1 80

3 9034 4 llOU 1 70SL,
Frnch Rep T/i* 1 901a <-an Natl Uys

receipts 3 09I4 Can Nor ifa
B 19378 2 0918 receipts

3 10 04 Fan Paulo Sh 15 101
1 7 937S 0 97 1 10118
e 2 933i Riode.Taneiro8s 1..S7. .101

1 937g when isnieil 5 101 Is
3 0334 0 0778 7 10078

'» 8 937a Chilean (lov aa 1 101
00 0834 receipts 20 lOllg

s City of Bor- 1 ORlj tan Natl ltya
a doaux t.i 1 033s CrTrunk 6s

6 8478 1 OKI4I receipts1 1 8458 <2 08 13 951g
2 8478 ls 98 70 9514

a City of Mar- 10 98I4I Can Nor Ry Ts
t scllles 6s 1 0818: 1 1045s

1 1 85 2 9814 Canada 80 ta
United Klngdm 2 0818i 9 8718

t>ss 107:' 1 08 Cent of tla tts
f 3 O8I4 r> 081s! 1 0.U3
t tyja 1633 2 083g Cent Pacific 1st
r 1 0058 Chilean 8s 1626 2..815..7534

1 3 90~8 when issued' Cerro de Pasco
1 9058] 2 99I4! Copper 8s

1 4 0034! 18 0934! 1 11018
13 9U41 DonilncnRonS,' 1 110

J 24 9034 2 7834 C ft O CV fa 48
2 9078 Uruguay Gv ss 9 83

, tHs 1837 12 9834 C ft O cv 4Hs
14 SOU Queensland 7s 1 .795s

9 4 89 when issued 4 79
> 0 887S 2 90U 2 7834
a 20 8834 4 9918 5 79
, lioigian Gov ss 1 99U ChiftAlton .':Ua

receipts 2 99I3 1 3.SI3
2 inoia ChlneseGovtr>i 1 38U

9 2 1003a 1 47 CB&QNP-GCN
8 1005s 7 405s clt 6><s

I 1 IOOI4 It/ 4012 « 1038s
. 1 100U 1 405b 17 10334

1 IOOI4 J 411 nosolst4Us Chi B&Q lilts
1 BelnlanGov7Hs lj 8312 5 825g

1 101 10 84 Chi Gt West 4s
4 IOU4 Japanese 2d4Us 1 63

12 101 3 84 CMftStP cv 5s
"

3 IOU4 1 631a1 2 101l8 NYClty4H«67 4 Q3U
57 101 1 923b 0 M ft St P gm

a ISelpian Gov as .4Ha
, 1923 AmAgrCh 7Hs 6 77
195 3 95 C M ft St P CV
1 L« (1.1S. A n.t7o !Ug

2.'.'.'. ..05 1. ... . .95 6 6218
Danish tlov is AmSmeltA K 5s C M & St 1J Id

1 10378 11 80Ia iX*
2 104 1 SOU 1 6634
2 10334 AdiT&T rv (t 1 50
4 10378 2 10234 Chi M A St P
6 10334. « IO2I3 dch 4s

Danish C011 AmT&T cli 5s 10 57
Municipal Ss 3 881a Chi MIlAStP is
8erios A 4. 8884; 1925

1 10213 AmTST cv 4mI 3 753s
6 10278 1 731a 2 7514
Series n AnTAT clt is Chi & NW 7s

1 103 1 841a 2 104U
City or Copen- 2 S4 lg Chi 4NW«Hs

hagenSHs 2 \ .84la 8 104
4 80^8 AnnArbor liMs C A N W gin 4s
1 80l4 1 521a 10 70

, Italian Gov Amour 4Hs Oh A NW 3 44s
1 001a 3 8278 2 673s

" Norway Gov is 2 83 ChlRIAP fd 4s
r. 3 10514 A T A S F cv 4s 1 72
B 16 1051a 1 73 12 7134

2 IO6I4 AT ASF gen 4s ChStPMAO en
1..R8. .IO0I4 6 7914 1 IOU3

" CltyofBcrgouiU 1 70 Chi A W lnd 4a
° ncajnn j .bzv..rj o.»

4 100a4! 2 70 Chile Copper (H
e City of Chris- 15 70U 5 70

tlanla m 11..S30..79 1 701a11 1 IOII3 1 7014 CCCAStL 6m
r 1 lOMs, 1 701a 1 923a
> 10 102 At C'oastLlne 7s « 03
^ f wcdlsb Gov 8s 1 102 1 0284
. 20 90 8 10234 CCCAStL,4t$s

6 -«»8 AtlRcllnllMrtH*: 1 S113
2.. .*a. ,891a 1 1023g OlnlndStUJtOH

3 8 90 AtlaaPwdr 7^«j 6 79
0 Iwiss Gov S-< 2 09U Col 80 ext 4Hj

8 1071a Unit A Ohio (H 6 78
16 1073a! 1 03 5 771a

't 1 107 I 4 931a OobGm 6-.VT 7l
/ 2 107121 1 933a 5 10271J
1 City ofBerne *s 11 A O Is 1995 4 103
. 4 lOUa 1 73 CubASUKarHl
,

2 102 B A O CV 4H* 2 901a
1 CltyofZurlch 8s 6 701a 2 90

2. .s7..10214 Balt&O gold ts 3 9578
0 1 1021a 6 .71 CubaCaneScv

8 103 2 .815. 7014 2 55
Did Canadal>is 7 70i4 la 64'a1 1929 BaltAObio 3«s 6...' St3,

8 3 94I4 1 8734 6 541a
1 941a BAOPLK& 6 5314
6 9434 W Vm 4s 3 531a

f 6 947a 4 68 4 6334
.

16 95 BaltAOSWJtfs 12 61
Don Canada is 1 837a 2 63la

r 1929 BAG TolAC is DelAHml cv V)
B3 9378 1 651a 1 86>a

01931 Bell Tel I'a 7i DAB G f(l 5s
1 9271B 5 106314 2 45

U8 of Mexico Ss 3 107 certificates
a2 57 1 lOllTlg 1 421a

1 7 5714 BethStl Utexlls Dct Edison (is
9 3 573a 5 921a 1 9234
, 2..S30..57 Ileth Ktl f»! M 10 925g'

8 5714 1 831a Det Ed fci 11141
8..S30..S7 Beth Btl Is 1938 3 831a

a 10 66I3 5 7934 DetroitCn 4H»
ante Ilraden Cop 6s 6 58

e 6 5134 1 88 Dla Watch 7Hi
a 5 5Ua Bkln lCdsn Ss A 2 IO.6I4

2la 611a 1 851s 2 105
5 6H4 Bkln Edsn 7s C Duquesno l.t 9s

» rs ofMeilen 4, 2 1031a 1 961a
- 10 41 1 103 1 OOI4
8

BID AN
,
' N. Y. STOCK EXCHANGE QUOTATIONS.

To the following price* accrued Interest
® Is to be added:

FOREIGN GOVERNMENT BONDS.
Bid. Ask.

Rio de Janeiro 8s 07% 07%
e City of Bergen 8a rets 100% 100%

City of Berne 101 101%
' City of Chrlstlanla 10114 102
8 City of Zurich 101% 102%
2 Argentine Intern, (is, 19-15 71% 12
f Belgian 8s 100% 100%

Kingdom of Belgium Its 0..%® Kingdom of Belgium 7%s, 1045.. .100% 101
Kingdom of Sweden Its. 1029 89% 90

f Canada, Dom. of, 19211 92% 94
Canada, Dom. of, 1929 94% 95
Canada, Dom. of, 1921 92%
Danish 8s (a) 102% 102%
Danish 8s (b) 102 102%i Denmark 8a 103% 101
Chinese Gov. llu Kug Ry. 5s, 1951. 4tl% 47%
Norway 8s 105 105%

- Cuba Extern. 5s, 1944 77% 78%Cuba Extern. 5s series A, 1949 80° Cuba Extern. 4%s. 1949 ttit 701 U. 8. of Brazil 8<t. 1941 99 99%Republic of Chile 8s 98% 98%Dominican Rep. 5s, 1958 79 78%French Gov. 7%%. 1041, w. 1 92% 92%City of Lyons 13 yr. (Is. 1034 81% 85
City of Marseilles, 15 yr. (Is. '34.. 84% 85
City of Bordeaux 15 yr. 8s, '34.. 81% 85

- City of Copenhagen 25 yr. 5%a, '44 80 80%French Gov. 8s, 1st Issue 99% 99%.' French, Paris City 6s, 1921 90»| 1(8)Gov. of Switzerland 8s 1940 lis; , lia>%>, Japanese Oov. 4%s strlg loan, '25. 84% 84%Japanese Gov. 4%s 2d series, '25. 84 84%Japanese Gov. 4s strlg In., '31.. 87% tiH%Japanese Tokyo City 5s, 1952... 58 III)rl IT. K. of O. B. & I. 5 yr. 5%s, '21. 99% 100U. K. of G. B. 4 I. 8 yr. 5%s, -22. 98% l>8%
f, U. K. of G. B. 4 1. 10 yr. 5%s, '29 00% DONIT. K. of O. B. 4 1. 20 yr. 5%s, '37 88% 89Uruguay 25 yr. 8% »N% 99Mexico Extern, strl. 5s of '99, 1945 5n% r>7%Mexico Extern, gold 4s of'04. 1954. inc. at

Kingdom of Italy ."> yr. fl%% gold. HO tu%
. San Paulo 8s ct 97 97»(Queensland 7s, 11*41 00% lion*

UNITED STATES GOVERNMENT DON US
« IJId. Ask. Hid, Ask.2s reg *30.100% 101% 2s P "38 c. 70% ..0 2s rp '30.100% 101% 3s pa. r.. 70% ..Y 4s reg '23.104% 100% :u Pan c.. 71!%

. 4s cp '2r.. 104'A 10314 P 1 4s, '34. 77
2s P r '30.100% .. P I 4s -3:.. 77"

2s I' 0 '80.100% P I 4s 311. 771 2s P r '38.100% .. D C 3s 'B5. 93

B Closing prices of stocks In which thsrs
? were no transactions yesterday:

4nid. Ask. Bid. Ask
t Adv R pf.. 311% 38 Am CFpf.110 11011

Air Reduct 37 38% Am Chide. 10% 11
Alaska Gold % % Atncr Coal. 74
Alh A Sus.140 .. Am Cot Oil 18 11*11
Alliance K. 70 .. do pf 38 42*1
A A Cable. 100% 103 Am Drug 8 4% f>M

- A1 Cli M pf 73 70 Amer E*p..l23 127
ll AllledCh pf 8714 80 Am If A E. 10 11
1, Amal 8 1st 90 Am Ice pf. 02% 00

A A Chem. 32% 33 Ain I.ln pf. 49 00* A Rk Note, r.l 33 Am M A C. 12 13
do pf ... 47 47% Am Badlat 70 71

I, A Beet 8 pf 30 CO do |.f 103
Am Ilk Bit. 41*4 43 A Fhlpbldg .. 80
do pf.... 88% 92 do pf 80

Am Can... 20% 30% A Smalt pf. 74% 75«

2 THE NE

CK EXCHANGE|
TOBER 15, 1921.
1921. 1920. 1919.

6,365,000 $9,234,000 $9,679,000
8,578,000 3,613,006,000 2.694,399,000
BERTY BONDS. i

Net
Open. High. Low. Last. Chgs
90.40 91.12 90.40 90.82 +.52

12-47)
) 92.68 92.68 92.68 92.68 +.06
932-47). 93.30 93.30 93.10 93.06 ..14
927-42). 92.78 92.82 92.70 92.72 +.04
) 94.86 94.96 94.80 94.82 +.06

94.66 94.70 94.66 94.70 ..04 c

,, .. .. .. r
1-381 93 0ft 93.1ft 93.02 93 02 .04

92.96 92.98 92.96 92.98 +.06
2-22)... 99.40 99.44 99.38 99.44 +.06

99.20 99.30 99.20 99.30 .08
2-23)... 99.40 99.40 99.38 99.38

Railroad, Industrial and Other Bonds.
DistlllereSec Is Marland Oil 8s ,tJL ft SanKran

1 .45 warrants Series O
DuPont de Ne- 4 85 JO 911.

mours JK« Me* Pet of Dal stL ft SanFran
4 et>U cr 8s lnc Is
3 9938 certificates 8 49
9 9914 13 -841a 1 4H7o
2 oy3s Jlldyale Stl 9s 5 48ia
1 t»ia 3 rwa 14 48I81 0914 » 7Rfl8! 10 481a
2 991a1 MinnftStL fd5s' 39... 4m.
2 893s 1 371a, 1 .'.'48I0
2 991a MBPftBB MtHsl 18 igl!
1 9914 receipts 60 48
4 S9'2 .} ; SxnAftAPaxals
1 9914 Mo K ft Ts* 4s 1 e5

20 991a 10 flsl2 Scabd A L 19
Edison Kir111 Co 1° 6584 1 433.
of Bklyn 4s Mo K ft Tex 2d 8 44^
4 781a 1 4018, 2 433,

Erie 1st con 4n 6 41 4 431a
2 541a Wo P*° 4s 29 44

Erie cv 4s srr A ? 5«la 8rahd A ad]
5 381 g 1 6018 10 20
1 3«U Jj 601a 10 20UErie cv 4s srr B 20 56 SoabdALfdH
7 371s NewOrTer 4*A 10 30
1 87la 4.. 65 10 3,53.

Erie cv ser D NOTexft M flsA 2 86
1 43 10.......96 Seabd AL 4s
2 4234 N Y Central 7s stamped

Frie gen 4s 15 1033s jj 63
11 421a 1 1031a Sharon Steel
Kiss Rubber 8s N Y Cen deb « Hoop 3s

receipts B .961s 2 97
7 99 NY Cen deb 4s SinclairCO 7HsCen Electric (Is 1 ,'.81 4 93b,
2 10..38 10 8C3| 1 933s

Gen Electric 3s N Y Cen m 7 03l2 4
2 8813 I OSI3 So Bell T&Tel is ,GoodyearTlra N Y N U 4 U 3 R8I3A Hub 1st Ss cv as SculhPao cv 4< c
1 103.1s 2 55I4 o S.3.I4 t
15 10334 NY NHAFI cv 3 S31a f
3., 1037g dob 3M«195« 24 8334 r1 104 1 ..35 SouthPac fd «s
2 1037s N Y Tel deb 5s 10 7734 £
2 10334 * 87 14 777Q C

GrTrRyCan 7* NYTelgm4K' 12 78 1
1 10234 # 8B5r south Pacta 12 10339 1...-. ...8689 1 7314 .1..87. .103 NY Westchwtr SoPacSFterta
1 1031a & Boston 4Vta 5 741 o

Ot Falls l'wr 5s 10 333g Southern Ry 5s a
1 O018 2 331a 5 R578 C

Gt North 7s A 4 333s 3 gg
10 1035s 2 3338 South Ry gm 4s .

11...*7.10312 Norfolk Sou Ss 4 58S4 1

2 10358 6 4012 standOll Gal 7s r
21.... 10334 Norf&W or (Is 1 10478 I
6 10378 1 10314 14 105 3
2 104 Norfolk JkW 4s 2 1047m
2 10334 1 788i SteelA Tube Co .1 10378| 7 79 ofAmerica 7s J
2 lC35s NorthornPac 4s 1 BO 1

Great Norths! 2 . *16. ..7034 2 93I2 I
I ° "»'3| xexacrac 1st w «

1 815,1 5.......773, 3 ,3,3
1

Hud & Man fd 6 7714 ThlrdAv adl 54
5a Series A KorthernPac 34 4 3,nR

1 70S, 1 B7.1« ll! .'3.5 f
3 7054 3 fi7Ss Third At fd 4s \

II udA Man adj fl BTSljl 2 54 J
87 423* Nor Rtatm Pwr Tdwtcr Oil 6V*4 *1
® 488, l«t te Her A certificate ;

III Central 54s 1 8214 1 .... 075, '

1 9314 NW Boll Tol 7s 3 071j J
2 9.33, 3 1041a Tr.-CityRAT.5s
2 0334 3 104U 2 94 a

8 94 Oro 8h L fd 4* UnPac llVyr tie «

111 Cent 4a 1952 5.. ,«7. .8434 A 1001a 2
1 75 OreWaah RR6t j joos, 2

111 Cen fd 4s 53 NaT fd 4a C'nlonPaclflr 4a
1 7S14 10 72 a J 827,

IllCenChJcD is Pacific Oas 81 2 83
3 85U t 821, I'nlonPae fd 4a J

Interb It T fd 1 82 30 781a
fit* 19455 Pacific Pwr Ss Un Tank Oar

2 54ia 6 82 equip 7« J1 545, Pac Tel 5c T 5a 3 10284
1B4U 1 873, URRealtyAI 54 :

10 641,1 renna 7a j 92
r> M?8 3 1041a 10 9214 'j

Interboro- Met renna «4s UH Rubber 7Wa i
col trust 4Ha 1 1021, 4 101
certificate 4 102 4 1003a

2 e.l4 2 1021, 2 101
Int M Marine'.4 4 102 US Rubber 7» ,
18 823, 1 1021g 5 99
1 821a 3 102 US Rubber 5a i
3 83 renna fie IWW 1 7934 ,
0 8234 4 8912 H 797,
10 823a 0 80 t 7934
10 826, PennmnfiHsA US 8teel sf 54
6 83 2 8H4 8 95

11.. .a7. .8314 Perina 4Xs I960 4 947, f
2 83 8 \87 12 95 <
1 83 Penna 4s 1944 VaCarCb«f744 1
1 83 3 8214 1 921, J
4 8*314 Peoria A E 1st Va-Caro Ch ,4 1
c 8234 1 601a 1 88 * 1

IowaCentral 4a P Lorlllant tw Virginian Ry 5a
I1 3718 2 87 1 851a

1 37 Heading em 4a Wabash Jd
K O&FtS A M 4s 25. 763* 2 80
7.~% . . .681, RIArk&La 4lvaj West Md 4s

Kaji C So frl 5*1 t 721 o i KU< 1
1 7014 1 72<1f); Went Shore to
2 801a 13 7213 1 74:4

Kan City So 3s StL Sc Iron Mt WestUnlon
1 581a Klv*Gulf4«i 12 102U
6 5888 3 72141 3 1021a 1

Kelly-Sprlnslia StLSW con Is WestUnlon 44*
lire 8m 1 05 1 831s

11 ''81g StL k fanlrin Westlnghse 7s <
3 0«U Series A 6 103
1 OSlg 10 Alls 2 1031s '

LS&M8 4a i"5s 3 0.31 a Wickwire- (
11 1- 14 03U SpencerStllst .

2.. ,a8. . 871a .-tL A Pan Fran 1 0278
Lipgett & .M 8- Series II 103

11 SGIa 1 70 Wilson* Oo 1st
Lou tc Nash 4s 1 703a 1 °l'a

5., 831j StL * SanFran 4 Ollt
Market St Rwy adj as WilsonAOo cv

1st eon 11J4 20. 00 6 851a
1 751g 2 057s 2 80 '

D ASKED QUOT
Hid. Ask. llld. Ask.

Am S Sec A 77 78 Cru Stl pf. 8.1 85
A St Fdy pf 81 83 Cub A S pf. 55 70 1
Am Snuff..101 110 De lifers... 1". 22
do pf 80 85 Deero pf... 04 72 1

A Sum T pf 05 75 Det Edison. 05 100
Atn Tob pf. Ill 04 Pet A Mark. 45 ..

A Whol pf. 01 01 Vi Pet United. 69
Am TelAC. 48 53 Plam'd M..100 103
Am W Wks 514 « Pome M... 184 18% ]
A Wool pf. 904 V USAA pf. 3 44
Am W P pf 23 24 Durham H. 35
Amer Zinc. 94 10 do pf.... 90 05
do pf 31 33 Elk Horn F 174 '-'0

Ann Arbor. 7 11 do pf.... 38 40
do pf 20 24 Eire Stnr..l03 112

Art Metals. 114 15 Kmer Tlran 4 0 1
A Pry Qds. 31 32 do pf. .. 224 25
do 1st pf. 08 75 Endlc J pf. 984 100
do 2d pf. 58 00 Erie 2d pf. 124 12%

As-oelft Oil 93 90 Fed MAS 0 0

At Ptr A A 2% 21* Fnm PI, pf 70 77'*
At Refln.. .600 880 Fairbanks 2".
do pf..;.lfln I0H FIsherBody 00 07

Atlas Trk.. 14% .. do pf 90 102
AusNlrh pf 03 63 Frecpt Te* 13% 13%
Auto Sales. 2',* 3 O Asph pf. 00 00
do pf 7 10 Gen Glitars "0 30%

Raid t. pf. 07% OS do pf OS OS
Be met Bth 03 00 do deb pf OS 80
do pf 76 06 OA Tank.. 30 I".

BnrnadallA 21 20 Oen Mot pf. 04% 03 1
do B 23 23 do 6<3..... 01 61%

Batopllns.. % % GlllHand pf 28% .. 1
Bay Bros.. .. 28 Goodrich... .*1014 31
Beth S 7%. 00% 91 do pf.... 74% 73
Booth Fish. 3% 4 Oranhv ... 17 20%
Bkn Rdl'on 94 90% Orav A D. 1114 12%
H R T ctfs. 4% 4% Greene O... 21% 22%
Brown Sh. 30 41% On1f Bit lpf .. 03
do pf.... 80% 83 TTartman 07 72

Brunswick. 3 3% llendee M. 13 10
Buf A Bus. ,. 70 Ttomestnko 30 37
do pf 43 Hvdral Stl. 0 11 <

Buf BAP 3.7 63 Tnd Ref pf. 32% ..

do pf 77 .. Int Apr!... 7% 0
RnrnsR pf 103 do pf..., 87% 38
Tlush Term 00 00 Tnt Cement. 24% 27
Gal A A rlz 40 32 Tnt M T 2pf 30 33%
Gnn South. 42% .. Tnt Nlek pf 72 73
Case pf ... 73 po tnt Psp pf. 00 101
Case Plow. 3 4 do pf St.. 67% 00
do pf 7.3 SO Tnt Belt.... 41% 60%

ennoW.T. 180 200 Iowa Cent. 4 8
Cer de Pas 20 20% Iron Prdts. 21% 28
Cert Prod.. .. 2.3 KCFtS pf.. 00
do 1st pf. 63 .. Kavser .... 73 SO
do 2d pf. 33 .. do 1st pf. 06 120

Chi A Alt.. 6% 8 T<SpT6% pf (18 73
do pf 0% 12 Kel WW pf OO 02

C F t et pf % 1% Keo A 13 M 4 7
g r>t West. 0% 0% do pf 20 30
Ghl Pnen T 31% 33% TCrespn SB.130 130%
G Rt P A O 32 34 do pf 100% ,.

do pf 73 so Kress S JT (17 SO
GimPd?.. 66% 67 do pf 00
GCVAST. pf 63 60 T.neledeGas 46 4S
Gleve A Pit 33 63 T, RAW pf. 10 20

, G1 Penhody 3S% 30 Meir A M..132 180
1 do pf 73 64 do pf 102 103V.

Gn| FuelAI. 21 23% do B 147% 132%GelABo Inf. r»2 33% Mma T.oeo, 70
do 2d pf 42 4S do pf 00 03

Gomp Teh. 33 3S Lnrtllard ..116 140
Gnn Glffar. 22 21 do pf. ...100 104
do pf 67 70 I.oose W 7?% 73

Gen r«nn ,11% is do l~t pf. 03 "O
do pf 00 03 do 2d pf. 97% 117 |]

Gon Tnstir.. 37 60 Malllson .. .. 16%
I OruOirptt 80 00 do pf.... 60 70
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30TT0H MARKETS f
UNDERTONE STEADY>
Volume of Buying Is Small,
but New Wall Street Invest-. J]

ing Is Awakened. |
O
A

Although no great volume of buying \
ame Into yesterday's two hour cotton *

narket. it showed unmistakable signs of <

underlying steadiness, which seemed to ^
*<»oL-a« A lUtl. riAU Wall Street Invest-

nent Interest. It advanced about 20 to >
I

30 points after a nervous and Irregular s

ipening, sagged off under scattered real- ;
zing In the last half hour and closed £
steady, unchanged to 13 points net high- <

>r on the active list. C
Most of the buying was again of trade £

origin. Trade Interests are quietly ac- s

cumulating futures on all declines, prob- l

ably due to fears that the supply of jl
spinnable cotton will prove Inadequate "

i>y the end of the current season. At the <;
moment most eyes are turned on the
forthcoming ginning figures, to be re- ,,
leased on October 25. Most operators n

Irmly believe that they will run closely ^
:o glnnings in previous crops of about j,
12.000.000 bales and thus discredit re- F
cent Government reports Indicating a

:rop of only 6,537,000 bales.
1

The manner In which the export movenentis growing means that by October
II about 1.500.000 bales of the scant supplywill have gone from this country.
Exports at the present time are the heav- ,s
est In eight years and equal to twohlrdsof the exports out of the crop of
1913, which totalled 14,500,000 bales.
More than 12,000 bales were cleared yeserdayfrom Galveston to Japan and j
Thlna. New Orleans wires spoke of the
)urchase of 20,000 bales of cotton for ex>ortby French Interests during the last q
,wenty-four hours.
On the surface of things, the slight

(etterment In the market was due part-
y to Improvement In sterling, the ex- ''

client showing made by weekly sta- >s
Istics and bullish sentiment created by
avorable dry goods advices from Oh I- T
ago. Prices were 6 lower to 13 higher
it the nutKCf Dlreetlv Yollowlntr the A
all the market rose 20 to 30 points from
Friday's closing quotations, with Decem>cras high as 19.45 and January as high
lo 19.22 cento. ;
Using the favorable weather man as

in excuse, professionals sold a little is
rotton In the second hour. The weather <*
vas generally clear over all of the cot- j'
on belt, and temperatures were higher, j;
anglng from 48 to 72 degrees at 8 A. M. C
t was particularly cloudy In parts of
fexas. j$The local spot market was 10 points
let higher at 19.65 cents. In New Or- "
cans the price of middling advanced 25 j
Joints, or >4 cent a pound, to 19 cents,
irith sales of 800 bales, all on contract
Rango of prices: Prcv.

Onnn. Hirh. T-fiw. CIohp.
Ictober.... 10.10 19 10 10.03 18.95 N 18.00
Dficember.. 10.10 10.40 10.08 19.21-24 19.18
anuary.., 18.02 10.22 18.02 10.02-06 18.92
larch 18.80 10.05 18.83 18.88-00 18.77
^prll 18.75 18.75 18.75 18.70 N 18.56 n
lay 18.43 18.63 18.43 18.50-53 18.42 p
uly 18.03 18.20 18.03 18.03-07 17.90 q
NEW ORLEANS. Oct. 15..Cotton closed M
toady to-day at net gains of 2 to 9 points. N
'losing bids: October, 18.48c.; December, V\
8.81c.; January, 18.72c.; March, 18.50c.; Y
lay, 18.05c. Spot quiet; middling 19c.

SPOTS.
The local spot cotton market quiet and 10 {J>olnts higher at 10.65c. for middling, sales [,

01.
Southern spot markets; C.alvcston stradv, JJ

!5 points higher at 20.50c.; sales, 1,327 ptales. New Orleans quiet, 25 points higher p
it 19o.; sales, 758 bales. Mobile quiet, un- (;
hanged at 18.25c.; sales nil. Savannah n
itead.v, unchanged at 18c.; sales, 113 bales, j»
S'orfolk steady, unchanged at 18 50c.; salss, [
107 bales. Augusta steady, unchanged at
18.75c.; sales, 208 bales. Memphis steady,
inchanged at 19.50c.; sales, 2,100 bales.
Mttle Hock quiet, 25 points higher at 20<5.; A
laics, 1,257 bales. Dallas steady, 10 points
ilglier at 10.25c.; sales, 9,174 bales. Port
IVorth steady, 10 points higher at 19.25c.;
tales, 1,790 bales.

COTTONSEED Oil,.
Range of prices: T'rey.

Open. High. Low. Close. Close.
tpot 8.40 8.25 v

October 8.6.5-80 8.50 u

Docembor... 8.73 8.82 8.75 8.81-83 8.75
ranuary.... 8.85 8.80 8.84 8.85-87 8.76
llarch 0.04 9.03 9.01 9.04-06 8.90
day 9.13 9.20 9.15 9.20-21 9.13 11

ACTIVITY IN SOUTH GROWS. \]
T

Dallas District Reports HO P. C. fr
Increase in Value of Orders.

Reports to the Credit Clearing House
rrom the South show that the rise In the
price of cotton has led to active buying;
>f goods by Southern merchants and that \
there Is exceptional activity In Florida, p

Ablnhnmo SCnlh C.mllng

rcnnessce and Texas. In all those
states, purchasing runs far ahead of
March, the last previous high point.
The Dallas district reports an Increase

of 80 per cent. In the value of orders and rr
an Increase of 132 per cent In tholr ,,
number, compared with those of March.

\TIONS *

Bid. Ask. Bid. Ask. L'
Manhattan. 40% 42 Pr BteelCar 55% 56 a

Martin Py. 13% l."> do pf.... 85 88 s
Man Shirt. 25 2« ProdARef.. 20% 21% v
Mackay ... 6!l 70 do pf 38 41 t
do pf 55% 50 Rand 21 2.1

Manatl Sug 22% 25 Ray Cons.. Ill 13% s
do pf 00 Ry Steel Sp 81% 82% 8

Marlln It.. 0 10 do pf 103 .. c
Market 8 R. 3% 4 Ren A Par.101 .. .
do pp... 30 33% Robt Reis.. 7 8 "

do 1st pf. 13 16 do pf.... 44 B8 '

do 2d pf. 0 0% Rop Btl pf 81% 83 C
Math Alk. 12% IB Read 1st pf 43 44 |i
Max Mot A 3»% .. do 2d pf. 42% 44
do B 8 H% Remington. 21% 22% .

May IIS pf.100 104 do 1st pf. 45 43 »

Maxwell .. 3% .. do 2d pf. 40 50 tl
do pf.... 4 (I ReplogleStl 20% 22%
do 2d pf. 3% 4 San O Sug. 1% 1%

Mich Cent.. 81 Sav Arms.. 0 11
MlnnAStl,.. <1% 7 Saxon M... 2% 2%
MStl'Si-*M.. 05% 07% Shell Trspt 33% 35 A
do pf..., 83 00 Sears R pf. 04 09% 2
do I 1 52 58 Sloss-Shef. 30 38 r

M K A T.. 1% 1% do pf.... 65 73 *

do pf 2% 3 Shattuek... 0% 7 A
Mor A Es.. 00 .. SPR Sug pf 00 80 II
Mont Oow. 53% 54 So Ry pf. 43 44 2
Mulllna By 1814 20 8torn Br pf 78 82 v,
do pf 83 Ftow-War. 2.3 2.7% .

S'CAStL.... Oft 110 Rtudeb pf.. 90 PS ®

«at RI*C.. .112 117 Sup Htnel.. 2ft .30 7
do pf... .11014 111H do pf 9ft PrtH A

Slut f'AH pf 43 ft.3 To rotor A.. ft% (1% «

Nat F, k S. 4014 40% do B ft% r.% f
do pf.... 84 90 Tonn Cop.. 7'4 8 t(

Nat I-ad.. 7ft 7(1 T»is< LT.»n 280
do pf 10214 104 Third Ave. 1.3% 1-484

\* By M Ipf ft P Tldo W O 130 MO
do 2d pf. 414 8'4 TBtLW p c 914 10%

NCTAM'*.. ftp ftO do pf nt.. 1ft 18
W Air Br. ftft ftfl Ttvln City.. 38 42
WTLaoAW. 30 .. do pf 91 !<
NYCSt. Ipf. ftl ftft Undarwd ..12ft 110 p
do 2d pf. ftft r.7 do pf 101 11 ft%

NYPoek.. 26% 2814 TTn BairAP. (13% 07
do pf ftO ft.3 ftp Bp p pf. ftft (1714 "
NY Ship B 1ft 20 Tfnlon Tank 91 100
NYStatnRy 2ft .. do pf ... 9? 98 c
N'orM-Wpf 00% 70 Up ClR Rts.12.ft 171 .,
Nova ? Stl 2714 24% do pf IOO 104
Nnnnrlly.. 12 12% tJn Proa... r.7% 18 .

Ohio B A B 914 10 do lat pf. 38 40 '*

Ohio FiipI. 4ft 4(1 TTn T>vntvd. .30 81% }.
Cpt Ptlvnr. .H4 ft TT R Rxpr. ft (1% u
Otis KIpv.. 90 Pft Vn Rv Inv. 7 8
do pf 80 91 do pf IR14 20 O

Otis Rt! pf. 40 R1 TTRCTPtpe. 14 1ft a
OwnrtsBAM 27% 28 do pf.... 4.7 4ft
f'no Coast. 14 30 TTRTnAlc pf 80 92 ri
do 1«t pf. 40 100 TTRRfppl pf.110% 110% i;
do 2d pf. 80 10 TTPRmrlt pf 40 42% !<

rpp PPV ,. 10 1114 Tttah RPP .. s% 10 s
Pad T<lAT. 47 82 Vn T CAC. 8ft 87
Panhandle.. 7% 8% Vn Rv A P 4ft
do pf.... 82 .. VRaaltn pf 74 7ft

Parish A B 1.714 14% ftVnh pf B.. 1.7% 1ft ,
p. nney pf 90 Oft Weber A if 1114 1714 *'

Peoria A R 9 11 ftVells Far (11 0014
Pern M p p 11.7 00 ftVost'sn Ipf 10 19 0
Pot Mill 37 Wr«t Air B 8(1% 8(1% J
Phtla Co... ?9% 29% IV Par pf.. ft", 9114 H
Phillips J.. Oft 70 Wo.terntTn 83 8f ;N
do pf ... 70 80 ftVtokTvIro R 10 1ft s
Pierce C pf 4"% 47 ftvilson pf. 80
PCCARIl, 80 8ft WU Ovd pf 7ft% "7 1
pitta n pf ft I 88 Worth pf A 70 «o ti
I'ltt. Rtl pf. 80 84 do pf B.. 17 (10 t
PAWVa pf. 7ft 77 Wrl Aero.. 7 744 !
Poo4 Crk.. 13% 14%»

4

UNDAY, OCTOBER II

CLEARING HOU

Average Figures for Week Eni
MEMBERS OF FEDER

I.oans. Dlso'nt.
Investments. '

Hanks anrl Trust etc.In
Companies. Average Av

ankof? V. X. B. A .. 836.103,000 $7<unkoftho Manhat >'o. 121,021.000 2.0;Lts hanlcs' A Met. Nat.. 1to1.s24.ooo 8.05ank ofAmerica 62,057,000 1.7'ationaH'lty Hank 4U3.332.OO0 7.1'homlcal National 110.577,000 1.4Mantle National 10.608.000 3'at Butchers A Ur 5.806,000 II
Amrican Kxch. Nat 08,877,000 l.li.ational Bank ofCom . 308,578.000 1.5<acifle 22,203,000 0
hatliam A Ph. Nat 100,230,000 6,6
anovor National 113.705.000 51
1 «'lroi>olitan National . 47,024.000 2.6'oru Kxchanye 168.482.000 6,7
mporters \ Trad. Nat . 80,830,000 8rational Park 162.004.000 1.4lust Rl\er National. . . 12,235,000 4
o onfl National 21,650,000 8
'irst National. 266.327,000 8
rvtni? National 174 6J»*i nan n 7
f VCountyNat 12.96h.ooo 7
ontlnent.nl 7,250,000 1
hase National 20fl.23H.000 6.2Uth Avenue 19,460.000 »
ouunonwealth 8,301.000 5
tarfleld National 16.129,000 4
nth National 16.950,000 3
oh board National 61,729,000 »
pal and Iron Nat 15.008.000 0:
nlon Rxehanico Nat 16,714,000 5
rooklyn Truat 32,304,000 8
lankore Trust 237,025,000 l.l

8. Mort. Si Trust 48,053,000 61
luaranty Trust 381,201,000 1,6Idollty-Int. Trust 18,943,000 3
olumbia Trust 69,190,000 l.O
copiesTruat. 30.730,00") 1,2
ew York Trust 148.137,000 6
lncoln Trust Co 21,776,000 4
letropolltau Trust 28,268,000 6
iansau N'at.. Bklyn 15,991,000 5
an tors l,oan & Trust 127.705.fkkl V
olumbia 24,267,0<k» 61
yultable Trust 131.995,000 1,7
Totals $4,311,001,000 $75.0

State Bank* Not Member*
recnvrleh Hank $16,924,000 $2,6
owery Hank 5,488,(«ki 6
tate Bank 76.847.000 3.3
Totals $119,259,000 $6,5

Trust Companies Not Membe
Itie Guar. A Trust $45,846,000 $1,4
awyers Title A Trust... 23,a89,(kk> 8

Totals $69,535,000 $2,3.
rand total 4,479.795.000 83.9
hanges + 6,230,000 + 5,1

Actual Condil
otals:
lomUirs Fed, Res. Ilk. $4,306,358,000 $73,4;
tate banks, not mombersFed. Bes. Bk. ... 98.482.000 6.4
rust eompanios. not
members Pod. Bos. Bk. 69,322,000 2.21

Bgrofratc, 50members. $4,474,162,000 $82.2:

Actual Ban
Changes for Week Endod

xoess reserve

'et demand deposits'ec time depositsash In vault. Federal Reserve members
i'serve of member banks in Reserve Bank,
serve In own vaults. State banks, trust comi

ftknri-n in li»rw-»w:t<Stnti» h;mk«< ti'U
Irculntion \ ~

Anwirnte reserve, $581,800,000; reserve rc
(tovermnont deiioslts deducted in average

194,875,000.
Detailed reports in average statement Ineli

» *10.05!),000. (c) *8!),278.000; Id) *10.81)7.00
Balances carried In foreign banks as resei

1.107,000; (c) 814,717.000; (d) *857,000; (e; *:

Additional Bank and 1
institutions Clearing Tbrou

For the Week Kudu

Bank*. I nans.C
attery I'ark Nat *10,057.000 *1
olonial 10,708.00)1 2,3
race .t Co. (W. It.) 4.538,052
lutual 0.877,000 3
ew Notherland 8,520,000 1
'aslilngton Heights .. 8,782,000 6
orkvlLlc 17,488,000 6

Institution* Not in Clearing Hi
ank of Europe $5,804,283 *7i
ankofU. S 32,2115.500 7:
roadway Central 2.712,»K>0 3'
ronx Borough. 4,197,440 2
ryant Park 2,102,100 2
helsea Exchange 7,070,000 8
o.siuopolitan 2,005,200 1
othum National 12,141,000 3
arriiinm National 30.315,000 7
nolle National 73.040,000 1,6
'wenty-third Ward.... 6,028,200 1

Trust Companies
.mertean *15.083.025 *fl
ontrai Union 188,762,000 24.0
'ominerdui. . ,, 8,870,000 (i

mplro 41,020,400 2,5
ul ton 8,371,000 1.2
[ltdson 0,572,700 4
lercantlio 13.100.700 1
r. UfoTn*. 4Trust. 20.200.800 1.0
nited States 58,212.147 4,3

Cash includes deposits In Federal Reserve I
mptro Trust Company. *1,266,200, Fulton Ti

Condensed Report by S
Summary of Stale hanks and trust oompaii

ouse statement:
onus, discounts. Investments, &c
eW7.
irrency an<l bank not«j

leposits with Federal Reserve Bank of New l

(ital deposits
"o-.KUndnattng amounts duo froni reserve t

t>m other banks and trust companies In New
nlted States deposits

IlESE

ash In vault
'esposits in banks and trust companies

Total
.crirrtufate reserve on deposits
or cent, oflegal reserve

CONSOLIDATED EXCHANGE.
Strike talk vtas used tu a bear argulentregarding the rails during the flna

no sessions of last week's trading It

sourltles In the Consolidated atocl

Ixchange, average losses In the mori

ctlve slutres of that group being 2 to f

er cent. There was sustained pressor*
galnat the steel and rubber stocks ai

ubstantlally lower figures and lossei
ere the rule In the specialty shares

'he oil properties moved against tin

eneral trend. Improvement In that dlvl<
ion being baaed on higher prices foi

rudo ami refined oil products. Decllnei
f 5 % In Northern Pacific to 71, 5% lr
ireat Northern preferred to 69%, 2% lr
Canadian Pacific to 110%, 3% In Headigto 68%, 6% In Crucible to 58%, 4%
i Rennhllc to 47% and 2 % In nethleherr
tcel JB to 52% were outstanding feaurns.
United States Steel moved down 1%

> 78%, Baldwin Locomotive 1% to 86
leneral Asphalt 1 to 53%. Industrla
Icohol 1\ to 44%, United States Itubbei
% to 46%, AJax Rubber 2% to 2U%
nternatlonal Harvester 1% to 75%
larlne preferred 2% to 45Vi. Amerlcar
nternatlonal 2% to 31%, St. Paul 2 t<

3%, the preferred 3% to 36%. Texot
: Paclflc 2% to 22%, Southern ParW<
% to 76%, New York Central 2% t(

1%, Union Pacific 2% to 119, Baltlmor*
Ohio 2 to 36%, Delawara, IjAckawann«

e Western 2% to 103% and Erie 1%
> 12%.

RAILROAD EARNINGS.

Annual report* for 1920 have beet
wucd by the Toledo snd Ohio Centra
tallway, the Bake "Erie and Westerr
nd the Kanawha-Michigan Railway
uhsidtarles of the New York Central.
The main Items of the Toledo ant

>hlo Central Income statement for 11>2<
rere as follows:

1020 1010.
rose Income 62.701.011 61,8*11,(11
(eductions 1,'.'.8,00.1 1,504,86'
lalnnce 1,2,11',.848 2(11.821
The principal Items of the Baku Erli
nd Western's Income account compare*
* follows with 1919:

1020. 1010.
rnss Income 61.20",.744 $l.c-,89.01l
(eductions 00!).."0.1 077.00
alance 230,241 711,95
urplti* after rev*, and
cxp. prior to Jan. 1,

1019 .180.728 507,37
The Income statement of the Kanawha

llchigan Railway compared as follows
1020. 1010.

toss Income 11,547,2*0 61,4*1.47
(eductions 542.677 '.IO.'JOi
Stance 1,004,603 928,18
let corp. Income 020,414 1,004.47<
undue after dividends. 470.414 554.471
The balance sheet of the Kanawha

llchigan as of December 31, ll(20, show
utal assets and llatdlltk-s of 629,748,252
582,966 tash, and profit and loss sur
ilus of 66,814,504.

5, 1921.

fSE STATEMENT |l
j

ded Saturday, October 15,1921. '

AL RESERVE SYSTEM.
Heaerve with Net

"a»b Lesal Demand Time
Vault Dejxwit .ria, Deposit* Deposit, r
eraito Average Average Average
)7,000 $3,400,000 $36,260,000 $851,0o0
13.000 14,242.000 07.320,000 14,330.IX)0 1
17.000 18.171,000 130.260.000 2.280,OOO E
17,000 0,267,000 47.105.000 986.000 ,
02.000 62.081.000 (a)480,248,000 30.660,000 V

55.000 12.674.000 95,428,000 1.926.000 p
40.000 1.810,000 13.759,000 728,000 .

55,000 632.000 4.086.000 70,000
53.000 11.582.0O0 80,301.000 2.333.1X10 1

68,000 80.238,000 328.725.000 3.072,000 C
08.000 3.132,000 21,030.000 103.000 ,
53,000 12,740,000 88.098.000 16.466,000
02,(XXI 14,828,000 08.640,000 .

18,000 7,381.OOO 61.400,000 463.000 I
0X.4XX) 21,284,OOO 165.406,000 16.990.(X»0 J,
11,01X1 3,354,04X1 26,018,000 35,000
61,(XX) 16,120,000 123.000,04X1 2.038,000 "

IX),(XX) 1,430,04X1 13,927.000 1,367.04X1 ll
113.000 2,0(14.000 10,682,04)0 83.000 s
7n rutn oo too luui 17*>kik<w>0 A 2110.000
14.(XX) 22.416,(XX) 173.985.000 2,840,000 1

17,000 1.004,000 13.1S0.000 089.000 M

24.000 861,000 6.706,000 1(X),(X)0
40,000 80.627,000 276.936.000 10.769.000 f
02.000 2,651.(XX) 19.486,000 .

41,000 1,170,000 8,846.000 1

76.000 2.044,000 14,617.000 43.000 v
22,000 1,700,(XX) 12.939,000 412,000 .

01.(XX) 6.691, (XX) 42.673.000 769.1XX)
26.000 1,817,000 12.548.000 422,000 8

62.000 2.216,000 16,141.(XX) 290,000 |j
59.000 3.702,000 27.571.CXX) 3.294.00') ,
13.000 29,027.000 (b)218.052.000 8.517.1 XX)
88,000 5.931,000 44.426,(XX) 733,000 "

75,(XX) 87.097.000 (C)370.480.(XX) 16.315,(XX) fc
73.(XX) 2.331.000 18.091.000 598,000 .
1)2,000 8.948,(XX) 69,314.000 2,230.000
94,000 3,651,(XXI 34.369,000 1.396,000 v

31.(XX) 10.261.000 122,689.000 1,944.000 8
31 ,'MXI 2,964.000 20.89K.000 661,000 a
05.(XX) 3,209,000 24.753,000 633.(XX) .

03.(XX) 1,332,000 13.198,(XX) 159.0(H) r

12.(XX) 12,193.000 (d) 99.255,(XX) 18.051.0(X) t
88,(X)O 2,1KX»,(XK) 22.686.000 1.126.000 r
76,000 18.186.000 ( ) 167.924.000 10.820.000 0

54.00O 8486,531.000 $8,596,884,000 $171,470,000 7

of Federal Reserve System.
25.000 $1,504,000 $17,216,000 $60,000 f
44. (XX) 310,000 6,166,000
04,000 1.926.000 27.930.000 46.696.000

^

73.000 $3,739,000 $50.811,000 $46,746,000 t

rs of Federal Reserve System.
44.000 $3,110,000 $80,246,000 $893,000
92,(XX) 1.134.000 14,670,(XX) 357,(XX) ^
39.000 $4,544,000 $44,916,000 $1,260,000
63.(XX) 494,814,000 3.092.111.000 219,466,000
96,000 +12.395.000 + 40.100.000 + 894.0O0 c

6

tion on Friday. I c
1

r7.000 *514.557.000 *3.630,207.000 *172,7 10.000 *

80.000 3.015.000 40.684.000 46.7311.000 6

45.000 4.643.000 44.062.000 1.220.000
"

28,000 *523.115.000 *3.724.643.000 *220.684.000

k Condition.
Saturday. October 15. 1021.

Inc. *11.004,210
Inc. 4,632.000
Inc. 83.100.000
Inc. 1,552.000
Inc. 263.000
Inc. 21.616.000

saniesDec. 123,000
st companies Inc. 307.000

Dec. 08,000
quired. *-192,807,610; escoss reserve. *39.058,-100
< statement: 3203,430,000; in actual statement:

ifle deposits In foreign branches (a) *05,828,000;
0; (e) *23.038,000.
rve against such deposits; (a) 135,281.000; (b)
1.311.000.

rrust Company Report*.
i£h Members.Average Figures
d October 14. 1021.

Reserve Deposits
Deposits In with Hanks
N. Y. and and Trust Dross

'ash Elsewhere. Coinpsnlsa. Deposits
41.300 *1.195.800 *675,100 *0.999.800
34.000 1,405,000 16,228,000
24.287 427.315 861.701 4.387.674
16.000 1.588,000 11.720.000
76.000 1.077,000 43.000 7.165.000
D4.000 274,000 4.162.000
66.000 1,0-13.000 10.661.000

oute.National and State Bank*.
f)6,170 $324,780 $8,473,370
20,400 3.Sol.300 3.128.4(H) 84.7.10,800
DO,500 300,700 2.500 3.064.200
20.308 200.020 4.433.067
08,200 IDS,700 2.320,100
70,000 355,000 211.000 0.650.000
40,300 200.100 3.216.000
72.000 2.335,000 368.000 14.035,000
01,000 3.361,000 678.O0O 38.004.00,,
47,0(8) 3,150,000 4.460.000 74.731.00;,
80,700 750.000 60,000 6,708,30^
.Average Figure*.
48.404 $3,066,000 6,408 $13.0.75.071
150.000 5.703.000 1.680.000 100.632,000
i86,0()0 440,00*) 161,000 7,701.000
40.700 6,130,800 2.6.12.300 47.305.800
80.000 10-).OOO 8,660,600
50.000 1,308.0(8) 176,3(8) 6,747,600
54.400 2,023.000 20,500 16,003,200
87.0(8) 012,8(8) 27,244,60O
40.(88) 3.63-1.074 40,180,270
lank: Central I nion Trust Company, $21,301,000;
Uhl Company, $1,110,800.
tate Banking Department.
Jon In Greater New 1 ork. not Included In Clearing

$629,770,100 Den. $322.18)0
6,697.3(8) Inc. 18,000

17.575..V8) Inc. 751,400
'ork 52,870,30O Inn. 2.329,700

602,619,100 Inc. 1.638.100
loposifaries and
York city ami

«07,$76.000 Inc. 4.629,000
BVK.

Ktnt4*. llAnl'U P n Trua4 r'«n, r» n

.$»*).raT.'floo 17V7 iiujiSob' *14 47
. 7.912.0OO 6.23 22,784.200 8.64

. .$34,004,500 23 10 $72,936,700 21 01
S107.610.200 luc. $464,700

31.7

METALS.
Although the volume of business In

1 steel illd not Improve last week as much
1 as many hoped for the increase in the
s number of unfilled orders reported by
s tho United States Steel Corporation has
i given the market a more confident feel$lng and a furthr broadening of demand
1 la anticipated. The reduction of freight
' rates on Iron ore la another favorable
J feature, as It Is looked on as a fore.cast of lower rates in all commodities,
r ITlcea are firm, especially for wire and
1 sheets, and In certain quarters advances1 are anticipated.
' The demand for pig iron has shown of

late a noticeable Improvement, and as
stocks are small the tone of the mar1ket remains firm.

In copper the Improvement shown recentlyhas been well maintained The
amount of actual copper buslnc.su has
been smaller, but there baa been a continuedpood export demand for It, and
advancing prices have failed to bring
out any offerings of consequence from
second hands. Manufacturers of the
central West and New England are reportingImprovement ?n the demand for
products, and Increasing activity In that
respect has naturally contributed to the
generally firm tone of copper. Offeringsof electrolytic copper for October
shipment appear to havo been pretty
well absorbed. I,ak« copper Is quiet
but steady, and casting la In light supplyand firm, although nearly all demandfor It Is for export
Tin was steady last week, with only

a moderate trade, as buyers hesitated
i owing to the uncertain exchange sltua1tlon and liberal stocks In the Kar East.
> lead remained quiet during the pe-
. riod, and well under control of produc-

ers, Its tone being firm.
1 Zinc was firm and active last week.
J alt offerings at 4.60, East 8t. houls

having been token or withdrawn. Rmeltershave booked so fully that they are

J out of the market
1 Antimony was firm last week on spot
s and future shlprnonts, partly owing to
1 increased Import costs.

9 FOREIGN INTERNAL BONDS.
7

I.oana not Issued In American dollar
values: "Rata. Due. Bid. Ask.

- Argentina (unllut) S Sept.. 1M5 «"%
Belgium (resto'n). 5 Bcpt, ltitw «0 c.\
British Victory... 4 Issued 1PI0 2W» 806

, British War Loan B F<h. 377 187}, Canada 6V4 Dec... 1P27 8AH 8t»<4
Canada IS Oct... 10.11 81H 84%J Canada r.V4 Nov... 10.14 Hr.'i S7" ''an a da ISVi Dec... 1017 SO'i 01u Funch Victory... B Option 1981 06 07
Fn-nrii TyO«n. .. 0 Option Hv 'U 4t 47

h French isOHii Pre. 5 I«c«urd 1980 88 07
i.'r LfOAQ .... 0 Option 1931 87 i' Italy Tr-ts B April

Italy War Loan.. 0 40 30V|
Hua.KubU'dak'AA. 2% rsb.u,.18M f B j

5. W. W. STOCKHOLDERS j
RECEIVE STOCK OFFER

Gaston & Co. to Be Formed
to Take Over Assets.

Details of the plan under which a

»ew company is to be formed to take
>ver the remaining assets of Gaston,
IVllllams & Wlgmore, Inc.. were made
>ubllc yesterday when a letter was sent
o IJ* stockholders offering them an opicrtunltyto subscribe to stock In the
lew corporation. The plan provides
or the Issuance of stock In the new
ompany, for which the subscribers will
>ay $5 a share plus a share of Gaston,
Vllllams A Wlgmore, Inc., old stock,
n other words, each G. W. W. stocklolderwill be privileged to excnange
ils holdings, share for share, for stock
n the new company on payment of a

ubscrlptlon of $5 a share. Payment for
he shares are divided Into three lnstaluentsrunning up to next ApriL
The new company will be known as

Jaston & Co. and will have an authorr-flnlt.-ilr.f SfiniUUl aViurnn r.f nr. nur

alue. The company may Isaue a spelalclass of stock consisting of 10,000
harea of no par value, to have a yearly
to rata participation In 30 per cent, of
he company's net profits for that year
.fter 8 per cent, dividends shall have
ieen paid on Its outstanding stock. That
took will not bo given as a bonus but
vlll be paid for at not less than $5 a
hare unless the plan be declared opertlvebefore the full 300,000 share? shall
lave been subscribed for. In that case
he price a share of the special stock of
nanagement shares shall be proportlonitelyreduced. George A. Gaston, fornerlyhead of Gaston, Williams & Wlgnore.Inc., has offered to purchase from
ts receivers all Its assets except cash
or $75,000. If the proposed plan be-
omes operative, he will assign his purhasesand rights to the new corporaIonat cost. The plan will be declared
iperatlve when 50,000 shares shall have
>een subscribed for.

fANITOIlA ISSUE SOLD AT HIGH.

Winnipeg, Oct. 15..A Manitoba Gov-
mment bond Issue of 51.000.000 was

lisposed of to-day at 106.75, which, accordingto Edward Brown, Provincial
Preasurer, Is the highest price paid In
lanada this year for Government bonds,
fhe bonds are for twenty-flvo years at
per cent.

Investment Status
of

Oil Securities
Increased earnings and dividendsby oil companies aro

confidently looked for.
Resumption of industrial activityhas already exerted a

stimulating influence on oil
prices.
Some issues are in stronger
positions than others and are

expected to move first. !,
Send tor out Market Rullrtin
in which, x/rrrtil nf th.+
companies are analyzed. \

Ask for D-2

Spencer e! Co.
CONSUL'lMTk'O STOCK CXCHAMOI J*»

-STOCKS «. BONDS
SOBrood St. New YorVs*

X elephant Broad 1877-1878j

General
Electric

Leading manufacturer of
electrical apparatus and
appliances, with a worldwidemarket for its products.
Statistical report and
analysis of company's
financial status, earning
power, dividend record,
property holdings, book
value of shares, market
bighs and lows, etc.,
mailed free on request.

Ask for H-625

Kohler.BREMER (/ G>
STOCKS-BONDS'

32 Broadway Hampton Hotel
ttvwa

Brokerage House Wants
Customers - Room Men

O nly those with
experience need
apply.

ROOM 502
25 Broad St., New York

Sugar Situation
.Comparative data on the

leading listed sugar issues.
.latest eroD estimates as a

guide to future activity.
.Other facts of vital interest

to stockholders.
Copn free on request
Ask (or 11 10'S

Moshert.Wallace
STOCKS.BONDS.ORAIN

Eju_twr*5«."n/nrRS\Cer*c<HMt* aockEjetK^i.
of NewMjrk.

33Broadway?150 E. 4.20^Si.
>w»t WMTEHAU. IMO I MucMuanau uat

Brokerage House
wants Men to Sell

Listed Securities
By Mail

Only those withexperienceand clientele
need apply.

ROOM 502
25 Broad St., New York

~

Customers Men
WANTI'O: hU'i rln«* no- " with <11.i
trie; hlrflic-t othir.v for (rood nn " "nit*
(Oil, Wl Itrond >1. Trl. 11row.I 4404-S-6.

9

1 mmm*rr.:i::ui:r.iTTmntam.:mm TjrnftNfter;;;::.vs-i

LoW
Priced I
Oil

i Stocks I
ere reflecting the tMag I
trend of prices for crude §
oil H
If erode oQ is to iAmm a
eery much further ee trade jfauthorities predict, the sea- §soned oil stocks will Imp I
pace. |J
We hare gathered luliwH JJtag data en tha marhat I

> position sod profit poasihfl I
i mas oi j|i Sinclair ComoHdmtmd I

Middle Statm OU
bland Oil I
Oklahoma Prod. A Rfij. I

i| Texae Company i
| Cuha Serv. 'Bkre. Share I

Tfch information seat gratis I
jj upon request for Bulla- n

j' tin S-74. |l H

[HR!ftE5lCLRRIG0N*ir 1
66 BROADWAY NtWVORK i
TSUBOWUMO CASKM 4030-M I

fL
II I

October 1921

Investors
Pocket Manual

coctalnalateet mSitlnl t»
formation, also hick nod low
prtcea fur acvaral year* on ifl
issuoa ll«M on tha NewYosfc
Stock Exchange, Chance
Stock Exchange, New Yak
Curb arid tbe other loaSai
xchangaa throughout the

Dotted Stxtaa.
/ ftir'ir *I

JLiik for a. S3

| "Ahoayt Without ObiigatUm"
S-S RuskayS Co.

ESTABLISHED 1377
Monbmi Con«niidot.d Stock ExcH of Kf
42 BROADWAY NEW YORK

Phone BovljniOreen 9700
oncaco Uaau>o«.o«n Bo.to. PmNMi

Dtnct P-<xfat0 Wirm

Partner Wanted
In well established

Stock Brokerage Firm
On account of being called abroad, tho

retirement of one of the members of this

i- ill o;/jr ft unity Is offered to an active,
well connected man with small amount of
upltal to take ovi r this Interest. Best

jf business, financial and personal rnfprniiv nlv. ii and absolutely required. E!
80.*> Herald, Kulton St.

ELECTION,a AMI MKKTINOS.

THE riU«K NATIONAL RANI
OF TEE CITY OF NEW YOKE.

New York, September 29th. 1M,
TO THE STOCKHOLDERS i

Notice ts hereby given that a Special MeSl>
Ing of the Stockholder* of the Bank will to
held at Its Banking Rooms at 07 Broadway,
Borough of Manhattan, City of New York,
State of New York, on the 1st day of Noveas
fcer, 1921, at 12 o'clock noon, for ths pur"
pose of ratifying and confirming the terms
and conditions agreed upou by a majority Pi
ths board of directors of The Metropolitan
National Hark of the City of N«w York aat
by a majority of the board of dlreetors
of this Bank to consolidate the said twa
banking associations Into one association
under the charier of The Chase National
Renk of the City of New York; and for tto
transaction of such other business as map
properly oome befor* ths meeting.
By Order of the Board of Directors.

W. P. HOLLY. OaotoMk

CHANK SHdRmES OORPOKATIOTb
New York, September 29th, 1ML

TO THE BTOCKHOLDHM:
Not toe la hereby riven that a Special

Iny of the Stockholders of Chase BeOilfttlaf
Corporation will be held at Its office at St
13road way. H rough of Manha'tan, OUy af
New York, State of New Yort. on flea Isi
day of Noveinbor. UI21. at two o'clock la
the afternoon, to consider and vote upon propoealeto Increase from ITO.OOO to 3BO.OM
the number of ehares, without oomlnal 06

Car value, which the eald Corporation may
ieue, and the amount of Its etatod capital

from 111,7V> 000 to 110,0n0,000. the conditions
cider which such ln-reaee shall become effective:the consideration for and the terms
and oondltlone nndor which. If aitecrUeA.
aid new or additional shame snail Ita lasued,and for the transaction of such otha*
business as may properly come befom thS
masting.
By Order of the Board of Directors.

8. R TLVTtBR, MlHWi
HALSTEAD Q FREEMAN, Beorsleryv.

m WRTUOPOTJTAN NATIONAL BAJIB
OF THE CITY OF NEW YORK.

New Terk. September 28th. 188V
TO THE SHAREHOLDERS:
Notice Is hereby riven that a Specdal He^

tnr of the P? ar* hrdders of tha Bank will be
held a- Its banklnr rooms at 61 Broadway^
Roroueh of Manhattan. Oltv and State of New
York, on the 1st Cay of November, IM1, at
10 o'clock In the forenoon of that Car, M
the purpte.e of ratifying and oonftrmln* tha
ertna and condition* axreed upon hy * majorityof the hoard of 6! rectore of The Cbaaa
National Bank of the City of Ho** Torhm
hy a majority of the t>oard of dliwotaff ,.1
thla Bank to con*oll<latn the e«M two b'Mf
in* feeoclatlon* Into one aasoctattoa r
the tdiarter of Tlie "hase National Sank 37
the City of New York, and for the transactionof *uch other hu»lneea ae nay prepeat?
oocne before the meetlnf,

p Order of the Board of Director*.
FRANK W FRAFT! c-a«hH-.

UltiAI. >iilab.\
No. IVNTJ1.

TREASURI DEPARTMENT.
OFFICE OF O OCTROI.l.ER OF THE

CURRENCY.
Wa-hlne''>n, 11. C.. September *4. 1P51.
WHEREAS by eatlafactory evidence prwrentedto tin- under*l*ned. It ha* been made

to appear that
"Tin: METROPOI,tTAN NATIONAL RANK

OF T1IK CITY OF NEW YORK" In tha
CITY of NEW YORK In the County of
NEW YORK end State of NEW YORK ha*
compiled with all the provision# of 'he
Statute* of the t'ntted State*, required to
he compiled with before an association shall
be authorised to commence the bu-tnee >f
Rankin*; _

Now THEREFORE I. D. R CRIS8INCER.
Cc.mptrolUr of the Currency, (lo In $
certify that "THE M KTROPOIJTAN N\
TIONAL RANK OF THE CITY OF NEW
YORK" In th CITY of NEW YORK In ''ha
Count* of NEW YORK and S'ate of N"W
YORK I* authorised commence tlie b<i I.
n««* of Ranking a' provided In Section F'ftf
one hundred and txty nine of the ReVlted
Statute. f the Hotted Stolen.

CONVERSION of "Metropolitan Bath"
with d branches In the RorouRh of Manhattan,County and State of New York,
and 1 bra" In tin BorouRfl of Brooklyn,
Count* ,.f Kt- IT" and S'a'e of New Yofk
IN* TESTIMONY WHEREOF wltne«s -ny
hand » al of offl.-e thl* TWENTYrOTOTIIdav of SEPTEMBER. mm.

n. It CP.iSSINOFJI.
Comptroller of th" CurreUcy.

(Currency Bureau, Seal of the Comptrollerof tha Currency. Treasury
Department.) - -.-


